UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q

(Mark one)
[X] QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

For the quarterly period ended March 31, 2013

[ 1 TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

For the transition period from to

Commission file numbeR33-155428

REDWOOD MORTGAGE INVESTORS IX, LLC

(Exact name of registrant as specified in its @rart

Delaware 26-3541068
(State or other jurisdiction of (I.R.S. Employer
incorporation or organization) Identification Number)
900 Veterans Blvd., Suite 500, Redwood City, CA 960B-1743
(Address of principal executive offices) (Zip Code)

(650) 365-5341
(Registrant's telephone number, including area)ode

Securities registered pursuant to Section 12(b) dfie Act: None

Securities registered pursuant to Section 12(g) dfie Act: None



Indicate by check mark whether the registrant (@3 Filed all reports required to be filed by Sewctib3 or 15(d) of the
Securities Exchange Act of 1934 during the preagdid months (or for such shorter period that thgisteant was required to
file such reports), and (2) has been subject tb filing requirements for the past 90 days. [X] YE$ ] NO

Indicate by check mark whether the registrant hémnstted electronically and posted on its corpol#fieb site, if any, every
Interactive Data File required to be submitted podted pursuant to Rule 405 of Regulation S-T (8B of this chapter)
during the preceding 12 months (or for such shagrégiod that the registrant was required to sulamit post such files).
[XIYES [ ]NO

Indicate by check mark whether the registrant iarge accelerated filer, an accelerated filer, a-accelerated filer, or a
smaller reporting company. See the definitionslafde accelerated filer,” “accelerated filer” arghfaller reporting company”
in Rule 12b-2 of the Exchange Act.

Large accelerated fildr ] Accelerated filer [ ]

Non-accelerated filer [ ] Smaller reporting company [X]
(Do not check if a smaller reporting company)

Indicate by check mark whether the registrantshell company (as defined in Rule 12b-2 of the Exgje Act).
[ TYES [X]NO



Part | — FINANCIAL INFORMATION

Item 1. FINANCIAL STATEMENTS

REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Balance Sheets
March 31, 2013 (unaudited) and December 31, 2012udited)

ASSETS
March 31, December 31,
2013 2012
Cash and cash equivalents $ 925,019 $ 1,964,536
Loans, secured by deeds of trust
Principal 13,215,350 11,891,017
Advances 3,080 1,979
Accrued interest 84,434 82,536
Total loans 13,302,864 11,975,532
Receivable from affiliate 20,089 —
Loan administration fees, net 89,758 76,952
Total assets $ 14,337,730 $ 14,017,020

LIABILITIES, INVESTORS IN APPLICANT STATUS, AND MEMBERS’ CAPITAL

Liabilities
Accounts payable $ 415 $ 9,446
Payable to affiliate 20,059 —
Total liabilities 20,474 9,446
Investors in applicant status 183,210 355,750
Members’ capital
Members’ capital, subject to redemption, net 117,400 13,637,215
Managers’ capital, net 16,646 14,609
Total members’ capital 14,134,046 13,651,824
Total liabilities, investors in applicant statuslanembers’ capital $14,337,730 $ 14,017,020

The accompanying notes are an integral part ottfinancial statements.



REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Statements of Income

For the Three Months Ended March 31, 2013 and 201@inaudited)

Three Months Ended

March 31,
2013 2012
Revenues
Interest income
Loans, net $ 261,29 183,900
Imputed interest on formation loan 3,51¢ 2,965
Total interest income 264,81: 186,865
Interest expense — amortization of discount on &iom loan 3,51¢ 2,965
Net interest income 261,29t 183,900
Late fees 2,84¢ 1,305
Other 10C 100
Total revenues, net 264,24! 185,305
Provision for loan losses — —
Operating expenses
Mortgage servicing fees 7,607 5,137
Asset management fees — —
Costs through RMC 27,46 17,904
Professional services 3,32t 1,841
Other 2,061 488
Total operating expenses 40,45« 25,370
Net income $ 223,79 159,935
Net income
Managers (1%) $ 2,23¢ 1,599
Members (99%) 221,55: 158,336
$ 223,79 159,935
Net income per $1,000 invested by members
for entire period $ 14 13

The accompanying notes are an integral part oetfirancial statements.



REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Statements of Changes in Members’ Capital
For the Three Months Ended March 31, 2013 (unaudite)

Members
Investors
In Unallocated
Applicant Syndication Formation
Status Capital Costs Loan Capital, net
Balances at December 31, 2012 $ 355,750 $3323 $ (664,520) $ (931,406) $ 13,637,215
Contributions on application 273,000 — — — —
Contributions admitted to members' capital (445)750 445,750 — — 445,750
Premiums paid on application by RMC 210 — — — —
Premiums admitted to members' capital — — — — —
Net income — 221,553 — — 221,553
Earnings distributed to members — (257,733) — — (257,733)
Earnings distributed used in DRIP — 122,433 — — 122,433
Member's redemptions — (15,000) — — (15,000)
Formation loan funding — — — (16,960) (16,960)
Formation loan payments received — — — — —
Syndication costs incurred — — (19,858) — (19,858)
Early withdrawal penalties — — — — —
Balances at March 31, 2013 $ 183,21 $15,750,144 $ (684,37¢ $ (948,366 $ 14,117,400
Managers
Unallocated Total
Syndication Members’
Capital Costs Capital, net Capital
Balances at December 31, 2012 $ 21,328 (6,712) % 14,609 $13,651,824
Contributions on application — — — —
Contributions admitted to members' capital — — — 445,750
Premiums paid on application by RMC — — — —
Premiums admitted to members' capital — — — —
Net income 2,238 — 2,238 223,791
Earnings distributed to members — — — (257,733)
Earnings distributed used in DRIP — — — 122,433
Members’ redemptions — — — (15,000)
Formation loan funding — — — (16,960)
Formation loan payments received — — — —
Syndication costs incurred — (201) (201) (20,059)
Early withdrawal penalties — — — —
Balances at March 31, 2013 $ 23559%  (6,913) $ 16,646 $14,134,046

The accompanying notes are an integral part ottfinancial statements.



REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Statements of Cash Flows
For the Three Months Ended March 31, 2013 and 201@inaudited)

2013 2012
Cash flows from operating activities
Net income $ 223,79: 159,935
Adjustments to reconcile net income to net caskigeal
by (used in) operating activities
Amortization of loan origination fees 27,84( 11,476
Interest income, imputed on formation loan (3,516 (2,965)
Amortization of discount on formation loan 3,51¢ 2,965
Change in operating assets and liabilities
Accrued interest (1,899 8,409
Advances (1,107 (228)
Receivable from affiliate (20,089 —
Loan administration fees (40,64¢) (9,100)
Accounts payable (9,03)) 67
Payable to affiliate 20,05¢ —
Net cash provided by (used in) operating activities 198,92! 170,559
Cash flows from investing activities
Loans funded (3,801,33) (910,000)
Principal collected on loans 2,476,99 1,303,818
Net cash provided by (used in) investing activities (1,324,33) 393,818
Cash flows from financing activities
Contributions by member applicants 273,21( 1,029,537
Members’ withdrawals (150,300 (113,188)
Syndication costs paid, net (20,059 (30,557)
Formation loan, funding (16,96() (64,179)
Formation loan, collections — —
Net cash provided by (used in) financing activities 85,89: 821,613
Net increase (decrease) in cash and cash equisalent (1,039,51) 1,385,990
Cash and cash equivalents at beginning of year 1,964,53 2,099,328
Cash and cash equivalents at end of year $ 925,01¢ 3,485,318

The accompanying notes are an integral part oetfirancial statements.



REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
March 31, 2013 (unaudited)

NOTE 1 — ORGANIZATION AND GENERAL

In the opinion of management of the company, theompanying unaudited financial statements contdlimgjustments,
consisting of normal, recurring adjustments, nemgss$o present fairly the financial information inded therein. These
financial statements should be read in conjunctvith the audited financial statements includedhiea tompany’s Form 10-K
for the fiscal year ended December 31, 2012 filath whe Securities and Exchange Commission (SE@g flesults of
operations for the three month period ended Marth2®13 are not necessarily indicative of the ojegaresults to be
expected for the full year.

Redwood Mortgage Investors IX, LLC (the “companig)a Delaware limited liability company formed irctober 2008 to
make loans secured primarily by first and secorebldeof trust on California real estate. Redwoodtiyige Corp. (“RMC”)
and its wholly-owned subsidiary Gymno LLC (“Gymnaije the managers of the company. The addres® afoimpany and
the managers is 900 Veterans Blvd., Suite 500, RedvCity, California 94063. The mortgage loans ¢bepany invests in
are arranged and are generally serviced by RMCha&t Burwell is the president and majority shardépl(through his
holdings and beneficial interests in certain trustlRMC.

The rights, duties and powers of the managers aethbars of the company are governed by the compaspesating
agreement and the Delaware Limited Liability Compawt.

The managers are solely responsible for managiedtisiness and affairs of the company, subjedtgovbting rights of the
members on specified matters. Any one of the mensagcting alone has the power and authority tofacand bind the
company.

Members representing a majority of the outstandinigs may, without the concurrence of the manager to: (i) dissolve
the company, (ii) amend the operating agreemeffestito certain limitations, (iii) approve or dgaove the sale of all or
substantially all of the assets of the companyigr emove or replace one or all of the managetrse description of the
company's operating agreement contained in theaedial statements provides only general infornmatio

A majority in interest of the members is requiredetect a new manager to continue the company bssiafter a manager
ceases to be a manager due to its withdrawal.

Profits and losses are allocated among the mendmmsrding to their respective capital accounts mgrafter 1% of the
profits and losses are allocated to the managéms.aliocation to the managers (combined) may noéeck 1%. The monthly
results are subject to subsequent adjustment esu#t pf quarterly and year-end accounting andntefgp Members may elect
to have all or a portion of their monthly distrilmris reinvested in additional units, subject todkailability of units under the
distribution reinvestment plan. Members may withdrtom the distribution reinvestment plan with weit notice. No
provision for federal and state income taxes (othan $1,050 state minimum taxes) is made in thential statements since
income taxes are the obligation of the membersidf when income taxes apply. Investors should npeetxthe company to
provide tax benefits of the type commonly assodiatéh limited liability company tax shelter investnts.

There are substantial restrictions on transfetgbdf units and accordingly an investment in thempany is non-liquid.

Members have no right to withdraw from the companyo obtain the return of their capital accountdbleast one year from
the date of purchase of units. In order to prowadeertain degree of liquidity, we have adopted i rgdemption program,
whereby after the one year period, a member mageradall or part of their units, subject to cerfainitations.

Members should refer to the company's operatingeagent for a more complete description of the iows.



REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
March 31, 2013 (unaudited)

NOTE 1 — ORGANIZATION AND GENERAL (continued)

Distribution reinvestment plan

Members may elect to have all or a portion of thmionthly distributions reinvested in additional tshisubject to the
availability of units under the distribution reirstenent plan. Members may withdraw from the distiidru reinvestment plan
with written notice.

Unit redemption program

In order to provide our members with a certain degpf liquidity, we have adopted a unit redemppoogram. Generally, one
year after purchasing their units, a member mageadall or part of their units, subject to certsignificant restrictions and
limitations. While the managers have set an eséthagtlue for the units, such determination mayb®tepresentative of the
ultimate price realized by a member for such umften sale. No public trading market exists foruhés and none is likely to
develop. Thus, there is no certainty the unitstmasold at a price equal to the stated value ofaipital account.

Initial offering and proceeds

In November 2008, the company filed a Registraitetement on Form S-11 with the SEC to offer up50,000,000 units of
its membership interests to the public in its prynaffering and 37,500,000 units to its membersspant to its distribution
reinvestment plan. In June 2009, the Securities Brchange Commission (SEC) declared the companggisRation
Statement effective and the company commencedahitialipublic offering. In June 2012, the compaiigd with the SEC a
second registration statement on Form S-11, whiah declared effective in December 2012, that irstaulze extends the
offering of member units past the sunset date efrdgistration of the initial public offering, wiiovas filed in November
2008. The 2012 registration offers up to 150,000,00its of its membership interests to the pubtid 87,500,000 units to its
members pursuant to its distribution reinvestmdsu.p

Offering proceeds are released to the company pplied to investments in mortgage loans and thergany or reimbursement
of organization and offering expenses. The amot@ihbans the company funds or acquires will depepdnuthe number of
units sold in the public offering and the resultamgount of the net proceeds available for investrireloans.

The following summarizes the status of all offerprgceeds, at $1 per unit, as of March 31, 2013:

» Proceeds from investors in applicant status (teepted by the managers): $15,362,017

» Proceeds under our distribution reinvestment plamfelecting members: $758,838

« Proceeds from premiums paid by RMC: $128464

» Total proceeds from units sold in the offeringsir®ctober 5, 2009, through March 31, 2013: $16249®

(1) If a member acquired their units through asdligited sale, their capital account will be ctediwith their capital
contribution plus the amount of the sales commissidf any, paid by Redwood Mortgage Corp. thatsgrecially
allocated to the member.



REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
March 31, 2013 (unaudited)

NOTE 1 — ORGANIZATION AND GENERAL (continued)

Syndication costs

The company ultimately bears its own syndicatiostgoother than certain sales commissions, inctuiigal and accounting
expenses, printing costs, selling expenses amtfyfilees. Syndication costs are charged against emsmbapital and are
allocated to individual members consistent withabenpany's operating agreement. RMC is advanciesgticosts on behalf of
the company. Having achieved the minimum unit safe$,000,000 units, the company became obligaie@itmburse RMC

for syndication costs up to an amount equal to 405¢ross primary offering proceeds, until RMCeéambursed in full.

Formation loans

Sales commissions are not paid directly by the @wmut of the offering proceeds. Instead, the aimggoans to RMC, one
of the managers, amounts to pay all sales commissind amounts payable in connection with unseticitrders. This loan is
unsecured and non-interest bearing and is refdoeab the “formation loan.” During the offering jmet, RMC will repay
annually, one tenth of the principal balance offtmenation loan as of December 31 of the prior y&ippon completion of the
offering, the formation loan will be amortized oVl years and repaid in 10 equal annual installsadrite formation loan has
been deducted from members’ capital in the balaheets. As amounts are received from RMC as pagnoenthe loan, the
deduction from capital will be reduced. Interess teen imputed at the market rate of interest fiacefat the end of each
quarter for the new additions to the loan. If thenagers are removed and RMC is no longer recepaygnents for services
rendered, the formation loan is forgiven.

Manager fees from borrowers

RMC is entitled to collect a loan brokerage cominissfor fees in connection with the review, selenti evaluation,
negotiation and extension of loans, that is exgktiaange from approximately 2% to 5% of the gppatamount of each loan
made during the year. Total loan brokerage comuomissare limited to an amount not to exceed foucemdr of the total
company assets per year. The loan brokerage cormssare paid by the borrowers and thus, are nogxgpense of the
company.

RMC or Gymno will receive fees for processing, mptalocument preparation, credit investigationore@yance, and other
mortgage related services. The amounts receiveccws®mary for comparable services in the geogcaphta where the
property securing the loan is located, payablelygblethe borrower and not by the company.

Term of the company

The company is scheduled to terminate in 2028, ssrdeoner terminated as provided in the operagneeanent.



REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
March 31, 2013 (unaudited)

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Management estimates

The preparation of financial statements in conftymiith accounting principles generally acceptedhia United States of
America requires management to make estimates ssuihmgptions about the reported amounts of assetdiatilities, and
disclosures of contingent assets and liabilitiesha dates of the financial statements and therteg amounts of revenues and
expenses during the reported periods. Such essmatate principally to the determination of thevahnce for loan losses,
including, when applicable, the valuation of imedidoans, (which itself requires determining thie ¥alue of the collateral),
and the valuation of real estate held for saletald as investment, at acquisition and subsequehtiyal results could differ
significantly from these estimates.

Collateral fair values are reviewed quarterly ane protective equity for each loan is computed.udsd herein, “protective

equity” is the arithmetic difference between thie f@lue of the collateral, net of any senior licaad the loan balance, where
“loan balance” is the sum of the unpaid principalyances and the recorded interest thereon. Thipwi@tion is done for each

loan (whether impaired or performing), and whilards secured by collateral of similar property tgve grouped, there is

enough distinction and variation in the collatahat a loan-by-loan, collateral-by-collateral asédyis appropriate.

The fair value of the collateral is determined bsereise of judgment based on management’'s experigmformed by

appraisals (by licensed appraisers), brokers’ opiif values, and publicly available informationiarmarket transactions. In
some years (notably 2009, 2010 and to a lessente21 and 2012) due to low levels of real estatasactions, and an
increased number of transactions that were digtde@ise., executed by an unwilling seller — ofteimpelled by lenders or
other claimants — and/or executed without broadsue or with market exposure but with few, if argsulting offers), more
interpretation, judgment and interpolation/extrapioin within and across property types was required

Appraisals of commercial real property generallggaent three approaches to estimating value: 1jehaomparables or sales
approach; 2) cost to replace and 3) capitalizeti #as/s or investment approach. These approachgsomaay not result in a
common, single value. The market-comparables approaay yield several different values dependingcentain basic
assumptions, such as, determining highest andusesfwhich may or may not be the current use);roeténg the condition
(e.g. as-is, when-completed, or for land when-eakjt and determining the unit of value (e.g. aseges of individual unit
sales or as a bulk disposition). In some prior yeas has been previously noted, the appraisaégsosas further complicated
by the low real estate transaction volumes of whistery high percentage were considered to beedstd sales.

Management has the requisite familiarity with tharkets it lends in generally and of the propertezg on specifically to
analyze sales-comparables and assess their styfapiblicability. Management is acquainted with rket participants —
investors, developers, brokers, lenders — thatseéul, relevant secondary sources of data andnation regarding valuation
and valuation variability. These secondary sountesy have familiarity with and perspectives on pegdiransactions,
successful strategies to optimize value, and th®iyi and details of specific properties — on afidh® market — that enhance
the process and analysis that is particularly anttipally germane to establishing value in dissiess markets and/or property

types.

Since inception through March 31, 2013, net incameorded for members has been $1,554,524 and dsstbuted to
members has been $1,931,212. The difference betweemcome and actual cash distributions was duthé managers
anticipating investing excess cash in additionallityiloans throughout the years, which due tofthancial markets and the
general economic conditions did not present thevaselintil later. Provided the company’s cash remdifly invested in
higher yielding mortgage loans, this differencewdtdaiminish until eliminated.

Cash and cash equivalents

The company considers all highly liquid financiagtruments with maturities of three months or ksthe time of purchase to be
cash equivalents. Periodically, company cash bataimcbanks exceed federally insured limits.

10



REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
March 31, 2013 (unaudited)

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Loans and interest income

Loans generally are stated at the unpaid prindipknce (principal). Management has discretionatpamounts (advances) to
third parties on behalf of borrowers to protect teenpany’s interest in the loan. Advances incluuig,are not limited to, the
payment of interest and principal on a senior tierprevent foreclosure by the senior lien holdeoperty taxes, insurance
premiums, and attorney fees. Advances generall\siated at the amount paid out on the borrowethslband any accrued
interest on amount paid out, until repaid by therdwwer.

The company may fund a specific loan originatiohafean interest reserve to insure timely intepEstments at the inception
(one to two years) of the loan. As monthly inteqggyments become due, the company funds the pagrigatthe affiliated
trust account. In the event of an early loan payarfiy unapplied interest reserves would be firgliad to any accrued but
unpaid interest and then as a reduction to thecipidh

If events and or changes in circumstances causageament to have serious doubts about the colldityati the payments of
interest and principal in accordance with the lagreement, a loan may be designated as impairgaired loans are included
in management’s periodic analysis of recoverabiltyry subsequent payments on impaired loans arkedpjo late fees, then
to the accrued interest, then to advances, ang tagprincipal.

From time to time, the company negotiates and sm¢o loan modifications with borrowers whose Ipamne delinquent. If the
loan modification results in a significant reductim the cash flow compared to the original ndbe, modification is deemed a
troubled debt restructuring and a loss is recoghif® the normal course of the company’s operatitoans that mature may
be renewed at then current market rates and tesmsefw loans. Such renewals are not designatedhpairied, unless the
matured loan was previously designated as impaired.

Interest is accrued daily based on the principahefloans. An impaired loan continues to accrulwag as the loan is in the
process of collection and is considered to be wethred. Loans are placed on non-accrual statuheatearlier of
management’s determination that the primary soafaepayment will come from the foreclosure andsaguent sale of the
collateral securing the loan (which usually oconten a notice of sale is filed) or when the loanadonger considered well-
secured. When a loan is placed on non-accrualsstifite accrual of interest is discontinued; howgepeeviously recorded
interest is not reversed. A loan may return to @aicstatus when all delinquent interest and priggayments become current
in accordance with the terms of the loan agreement.

Loan administration fees are capitalized and amedtiover the life of the loan on a straight-linetme which approximates
the effective interest method.

Allowance for loan losses

Loans and the related accrued interest and advamneeamnalyzed on a periodic basis for ultimate verability. Delinquencies
are identified and followed as part of the loantsys Delinquencies are determined based upon atundédaterms. For
impaired loans, a provision is made for loan lostesdjust the allowance for loan losses to an arha@onsidered by
management to be adequate, with due consideratiaoltateral values, such that the net carrying @mdprincipal, plus
advances, plus accrued interest less the spetidigance) is reduced to the present value of fubash flows discounted at the
loan’s effective interest rate, or, if a loan idlateral dependent, to the estimated fair valuéhefrelated collateral net of any
senior loans, and net of any costs to sell in Bgiat net realizable value if planned dispositidrthe asset securing a loan is
by way of sale.

The fair value estimates are derived from infororatavailable in the real estate markets includinglar property, and may
require the experience and judgment of third psudigch as real estate appraisers and brokers.

11



REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
March 31, 2013 (unaudited)

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Allowance for loan losses (continued)

Loans determined not to be individually impairee grouped by the property type of the underlyintjateral, and for each
loan and for the total by property type, the amafrirotective equity or amount of exposure to l¢ss, the dollar amount of
the deficiency of the fair value of the underlyicgjlateral to the loan balance) is computed.

Based on its knowledge of the borrowers and théstohcal (and expected) performance, and the axgodo loss,
management estimates an appropriate reserve bgnydppe for probable credit losses in the portfoBecause the company
is an asset-based lender, except as to owner-@tupsidences, and because specific regions, reighids and even
properties within the same neighborhoods, varyisagmtly as to real estate values and transadcictivity, general market
trends, which may be indicative of a change inrtbk of a loss, are secondary to the conditionhef property, the property
type and the neighborhood/region in which the prigpis located, and do not enter substantially thi® determination of the
amount of the non-specific (i.e. general) reserves.

The company charges off uncollectible loans anateel receivables directly to the allowance accougt it is determined the
full amount is not collectible.

Net income per $1,000 invested

Amounts reflected in the statements of income asneceme per $1,000 invested by members for thieeeperiod are amounts
allocated to members who had their investment dinout the period and have either elected to lele& earnings to
compound or elected to receive periodic distrimgiof their net income. Individual income is alltesheach month based on
the members’ pro rata share of members’ capitataBse the net income (loss) percentage may vany fnonth to month,
amounts per $1,000 will vary for those individualio made or withdrew investments during the permdselected other
options.

Recently issued accounting pronouncements

There are no recently effective or issued but mbeffective accounting pronouncements which wdalde a material effect
on the company'’s reported financial position ouhessof operations.

12



REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
March 31, 2013 (unaudited)

NOTE 3 — MANAGERS AND OTHER RELATED PARTIES

The managers are entitled to one percent of thitpend losses, which amounted to $2,238 and $1{60the three months
ended March 31, 2013 and 2012, respectively.

Formation loan

Formation loan transactions are presented in th@nfing table for the three months ended MarchZ11,3 and from inception
to March 31, 2013.

Three Months Since
Ended Inception

Member contributions to date $ 273,00( $ 15,545,017
Balance, beginning of period $ 931,40t $ —

Formation loan made 16,96( 1,086,751
Unamortized discount on formation loan (3,516 (132,762)
Formation loan made, net 944,85( 953,989
Repayments received from RMC — (136,156)
Early withdrawal penalties applied — (2,229)
Formation loan, net 944,85( 815,604
Unamortized discount on imputed interest 3,51¢ 132,762
Balance, March 31, 2013 $ 948,36 $ 948,366

The formation loan has been deducted from memioarstal in the balance sheets. As amounts areatetiedfrom RMC, the
deduction from capital will be reduced. Interess leeen imputed at the market rate of interest fiecefat the end of each
quarter for the new additions to the loan. If thenagers are removed and RMC is no longer recep@ygnents for services
rendered, the formation loan is forgiven.

The future minimum payments on the formation loen@esented in the following table ($ in thousands

2013 $ 93,141
2014 93,141
2015 93,141
2016 93,141
2017 93,141
Thereafter 482,661
Total $ 948,366

RMC is required to repay the formation loan. Durthg offering period, RMC will repay annually, otemth of the principal
balance of the formation loan as of December 3th@fprior year. Upon completion of the offeringe flormation loan will be
amortized over 10 years and repaid in 10 equalarinstallments.

13



REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
March 31, 2013 (unaudited)

NOTE 3 — MANAGERS AND OTHER RELATED PARTIES (continued)

The following commissions and fees are paid bybiheowers.
Brokerage commissions, loan originations

For fees in connection with the review, selectiemaluation, negotiation and extension of loans, RM&y collect a loan
brokerage commission that is expected to range fapproximately 2% to 5% of the principal amounteaich loan made
during the year. Total loan brokerage commissigesimited to an amount not to exceed 4% of thaltobmpany assets per
year. The loan brokerage commissions are paid épthtrowers, and thus, are not an expense of tmpaoy. For the three
months ended March 31, 2013 and 2012, loan brokecagnmissions paid by the borrowers were $28,540 %ir8,050,
respectively.

Other fees

RMC or Gymno will receive fees for processing, mptalocument preparation, credit investigationore@yance, and other
mortgage related fees. The amounts received aternasy for comparable services in the geograptea avhere the property
securing the loan is located, payable solely byhiweower and not by the company. For the threethsoanded March 31,
2013 and 2012, these fees totaled $8,313 and §Ir&qictively.

The following fees are paid by the company.
Loan administrative fees

RMC will receive a loan administrative fee in anaamt up to 1% of the principal amount of each neanl originated or
acquired on the company's behalf by RMC for ses/iemdered in connection with the selection anceamdting of potential
loans. Such fees are payable by the company umonldlsing of each loan. For the three months emdiaath 31, 2013 and
2012, the loan administration fees paid by the cnmto RMC were $40,646 (includes $2,830 relatdddo funded in 2012)
and $9,100, respectively.

Mortgage servicing fees

RMC earns mortgage servicing fees of up to onetquaf one percent (0.25%) annually of the unpaidgipal of the loan
portfolio or such lesser amount as is reasonaliecastomary in the geographic area where the prppecuring the mortgage
is located from the company. RMC is entitled toeige these fees regardless of whether specific gaget payments are
collected. The mortgage servicing fees are accmedthly on all loans. Remittance to RMC is made thiynunless the loan
has been assigned a specific loss reserve, at vguh remittance is deferred until the specifisdaeserve is no longer
required, or the property has been acquired byctmpany. RMC, in its sole discretion, may electzept less than the
maximum amount of the mortgage servicing fee toaenk the earnings of the company. An increase aredse in this fee
within the limits set by the operating agreememectly impacts the yield to the members. Mortgagevising fees incurred
and paid were $7,607 and $5,137 for the three nsaemtdled March 31, 2013 and 2012, respectively.

Asset management fees

The managers are entitled to receive a monthlyt asaaagement fee for managing the company's partéwid operations in
an amount up to three-quarters of one percent ¥6) @ nually of the portion of the capital originalommitted to investment
in mortgages, not including leverage, and includiqg to two percent of working capital reserves.sTamount will be
recomputed annually after the second full yearpsrations by subtracting from the then fair valithe company’s loans plus
working capital reserves, an amount equal to thstanding debt.

The managers, in their sole discretion, may elecadcept less than the maximum amount of the asaetigement fee to
enhance the earnings of the company. For the thieghs ended March 31, 2013 and 2012, the man&gees waived the
entire asset management fee due them. An increadecoease in this fee within the limits set by tperating agreement
directly impacts the yield to the members. Theradsassurance the managers will decrease or wadge tfees in the future.
The decision to waive fees and the amount, if &mpe waived, is made by the managers in theirdisleetion.
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REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
March 31, 2013 (unaudited)

NOTE 3 — MANAGERS AND OTHER RELATED PARTIES (continued)

Asset management fees (continued)

Asset management fees paid to the managers aenpedsn the following table for the three monthded March 31.

2013 2012
Maximum chargeable by the managers $ 29,72 $ 22,026
Waived by the managers (29,725 (22,026
Charged $ — 3 —

Costs through RMC

RMC, a manager, is reimbursed by the company feraimg expenses incurred on behalf of the compiaciyding without
limitation, accounting and audit fees, legal feed axpenses, postage and preparation of repomenabers, and out-of-pocket
general and administration expenses. The decisimadquest reimbursement of any qualifying chargasade by RMC in its
sole discretion. Operating expenses were $27,4@i $417,904, for the three months ended March 3132&id 2012,
respectively.

Syndication costs

Organizational and syndication costs are limited.&9% of the gross primary offering proceeds, witly excess being paid by
the managers. Applicable gross primary offeringcpezls were $15,362,017. Related expenditures, fredrly withdrawal
penalties applied, totaled $691,291 or 4.5% of réoutions.

Syndication costs incurred by the company are suimgathin the following table through March 31, 2013

Costs incurred $ 692,400
Early withdrawal penalties applied (1,109)
Allocated to date —

Balance, March 31, 2013 $ 691,291

As of March 31, 2013, approximately $1,820,000 twalse reimbursed to RMC contingent upon futuressafenember units.
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REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
March 31, 2013 (unaudited)

NOTE 4 — LOANS

The company generally funds loans with a fixed rigde rate and a five-year term. As of March 31, 3088% of the
company’s loans (representing 92% of the aggregateipal of the company’s loan portfolio) haveigefyear term or less
from loan inception. The remaining loans have tetamger than five years. As of March 31, 2013, &@nks outstanding
(representing 59% of the aggregate principal b&ariche company’s loan portfolio) provide for miolytpayments of interest
only, with the principal due in full at maturity.h€ remaining loans require monthly payments of gyl and interest,
typically calculated on a 30 year amortizationhattie remaining principal balance due at maturity.

Secured loans unpaid principal balance (principal)

Secured loan transactions are summarized in thenfiolg table for the three months ended March 31.

2013 2012
Principal, January 1 $ 11,891,017 $ 8,253,32
Loans funded 3,801,331 910,00(
Payments received (2,476,998) (1,303,81)
Principal, March 31 $ 13,215,350 $ 7,859,51
Loan characteristics
Secured loans had the characteristics presentée iiollowing table.
March 31, December 31,
2013 2012

Number of secured loans 42 41
Secured loans — principal $ 13,215,350 $ 11,891,017
Secured loans — lowest interest rate (fixed) %75 7.75%
Secured loans — highest interest rate (fixed) 0FA. 11.00%
Average secured loan — principal $ 314651 % 290,025
Average principal as percent of total principal 3% 2.44%
Average principal as percent of members’ capital 2.22%% 2.12%
Average principal as percent of total assets %.19 2.07%
Largest secured loan — principal $1,200,000 $ 1,200,000
Largest principal as percent of total principal .0®6 10.09%
Largest principal as percent of members’ capital 8.48% 8.79%
Largest principal as percent of total assets %®.36 8.56%
Smallest secured loan — principal $ 74,718 $ 74,857
Smallest principal as percent of total principal 0.5 0.63%
Smallest principal as percent of members’ capital 0.53% 0.55%
Smallest principal as percent of total assets 29.5 0.53%
Number of counties where security is located (alifGrnia) 14 13
Largest percentage of principal in one county 82% 34.66%
Number of secured loans in foreclosure — —
Secured loans in foreclosure — principal — —
Number of secured loans with an interest reserve — —
Interest reserves $ — $ —
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REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
March 31, 2013 (unaudited)

NOTE 4 — LOANS (continued)

Loan characteristics (continued)

As of March 31, 2013, the company’s largest loatheprincipal of $1,200,000 represents 9.08% ¢étanding secured loans
and 8.36% of company assets. The loan is securedrbsidential property located in Santa Cruz,f@alia, bears an interest
rate of 8.75% and matures on August 1, 2015.

Larger loans sometimes increase above 10% of theexd loan portfolio or company assets as thesaiatsaecrease due to
member withdrawals and loan payoffs and due touestring of existing loans.

Distribution of loans within California

Secured loans are distributed within Californisasymarized in the following table.

March 31, 2013 December 31, 2012
Loans Principal Percent Loans Principal cBer
San Francisco 5 $1,849,926 14% 5 $2,104,019 18%
San Francisco Bay Aréd 17 4,655,856 35 15 3,536,085 30
Northern Californid” 3 1,654,829 13 3 1,723,784 14
Southern California 17 5,054,739 38 18 4,527,129 38
Total secured loans 42  $3,215,350 100% 41 $1,891,017 100%

(1) Excluding line(s) above.

Commitments/loan disbursements/construction andbiitation loans

The company may make construction loans that atréuitp disbursed at loan inception. Constructioans are determined by
the managers to be those loans made to borrowerthéoconstruction of entirely new structures oretlimgs, whether
residential, commercial or multi-family propertieBhe company will have approved the borrowers u@ tmaximum loan
balance; however, disbursements will be made pieatig as phases of the construction are completet such other times as
the loan documents may require, and will be funleth available cash balances and future cash rscéipe company does
not maintain a separate cash reserve to fund undisth construction loan obligations. Upon projemhpletion, construction
loans are reclassified as permanent loans. Furadiognstruction loans is limited to 10% of the Iqaortfolio. As of March 31,
2013, the company had no construction loans oudstgn

The company may also make rehabilitation loanselabilitation loan will be approved up to a maximpnncipal balance
and, at loan inception, will be either fully or pally disbursed. If fully disbursed, a rehabilitat escrow account is established
and advanced periodically as phases of the retetlilh are completed or at such other times adahe documents may
require. If not fully disbursed, the rehabilitatitban will be funded from available cash balanced future cash receipts. The
company does not maintain a separate cash resefuad undisbursed rehabilitation loan obligatioAs.of March 31, 2013,
the company had three acquired rehabilitation loarte outstanding principal balances of $845,500,04 which were
arranged for acquisition by RMC. These rehabilitatioan proceeds were generally used to acquireemddel single family
homes for future sale or rental. As of March 31120the company had four total rehabilitation lgansluding the three
rehabilitation loans mentioned above, with a maximutstanding principal balance of $1,550,500 aiw, #6 remaining to
be funded. Upon project completion, rehabilitatioans are reclassified as permanent loans. Furafinghabilitation loans is
limited to 15% of the loan portfolio.
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REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
March 31, 2013 (unaudited)

NOTE 4 — LOANS (continued)

Commitments/loan disbursements/construction andbiitation loans (continued)
During 2012, RMC arranged loans for the compangurchase up to $2,000,000 of loans from an unatiéitl lender who is
the servicer of the loans, and further arrangedHercompany to purchase an additional $1,000,000ams from the same
lender during the first quarter of 2013. The logaserally are:

» Secured by first deeds of trust on single-famidglproperty located in California;

» Have monthly payments of interest only at fixeedsatalculated on a 30-year amortization basis;

» Have maturities of 5 to 11 months.

Lien position

Secured loans had the lien positions presentdtkifollowing table.

March 31, 2013 December 31, 2012
Loans Principal Percent Loans Principal Percent

First trust deeds 31 $€,571,490 7% 30 $ 8,241,074 69%
Second trust deeds 11 3,643,860 28 11 3,649,943 31

Total secured loans 42 13,215,350 10(% 41 11,891,017 100%
Liens due other lenders at loan closing 7,182,065 7,182,065

Total debt £0,397,415 $9,073,082
Appraised property value at loan closing 3%558,615 $37,369,615
Percent of total debt to appraised
values (LTV) at loan closin 51.56% 51.04%

(2) Based on appraised values and liens due atheets at loan closing. The loan to value compunatioes not take
into account subsequent increases or decreasecumity property values following the loan closingr does it
include decreases or increases of the amount oavirggnior liens to other lenders by payments erést accruals,
if any.

Property type

Secured loans summarized by property type are miexsén the following table.

March 31, 2013 December 31, 2012
Loans Principal Percent Loans Principal Percent
Single family 40 $12,125,106 9% 39 $10,820,55 91%
Multi-family 1 690,244 5 1 670,46. 6
Commercial 1 400,000 3 1 400,00( 3
Total secured loans 42 $3,215,350 10% 41 $11,891,01 100%
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REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
March 31, 2013 (unaudited)

NOTE 4 — LOANS (continued)

Scheduled maturities

Secured loans are scheduled to mature as predartteglfollowing table.

Loans Principal Percent

2013 11 % 3,938,169 30%
2014 8 2,608,887 20
2015 5 2,419,100 18
2016 4 686,101 5
2017 11 2,894,587 22
Thereafter 3 668,506 5
Total future maturities 42 13,215,350 100
Matured at March 31, 2013 — — —

Total secured loans 42 3 13,215,350 100%

Loans may be repaid or refinanced before, at ardafie contractual maturity date. On matured |oéaes company may
continue to accept payments while pursuing colblectif amounts owed from borrowers. Therefore, theva tabulation for
scheduled maturities is not a forecast of futushaaceipts.

The company reports maturity data based upon thet me@ent contractual agreement with the borrowee table above
includes two loans with an aggregate principal49&000 which are renewals.

Delinquency

Secured loans summarized by payment delinquencprasented in the following table.

March 31, December 31,
2013 2012
Past Due
30-89 days $ 600,18: $ 327,702
90-179 days — 199,910
180 or more days — —
Total past due 600,18: 527,612
Current 12,615,16 11,363,405
Total secured loans $ 13,215,35 $ 11,891,017
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REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
March 31, 2013 (unaudited)

NOTE 4 — LOANS (continued)

Loans in non-accrual status
At March 31, 2013 and December 31, 2012, there werdeans designated in non-accrual status.
Impaired loans/allowance for loan losses

At March 31, 2013 and December 31, 2012, the compad not designated any loans as impaired, anchbadecorded an
allowance for loan losses as all loans were dedmébdve protective equity (i.e., low loan-to-vahat¢io) such that collection is
reasonably assured for amounts owing.

Madifications and troubled debt restructurings

During the three months ended March 31, 2013 noreddoans had been modified. During 2012 oneoperihg interest-only
loan was modified to extend its maturity date frdaly 1, 2012 to July 1, 2013 at substantially thens terms except the
borrower repaid $300,000 of the original princijpalance and principal and interest payments willizle on a 25 year
amortization until the new maturity date. The camp has not modified a loan that qualified for tneent as a troubled debt
restructuring.

NOTE 5 — FAIR VALUE

The company does not record its performing (i.e-imopaired loans) at fair value on a recurring abnpaired loans with a
specific reserve are measured at fair value omarecurring basis. Loans designated as impairenslaae carried at the lesser
of the amount owed or the fair value of the undedycollateral.

The fair value of the performing loans was deteedito be equivalent to their book value at MarchZ113 and December
31, 2012. The fair value was estimated based upojegied cash flows discounted at the estimatecentiinterest rates at
which similar loans (with regards to specifics ofjperty type, occupancy and lien position) wouldiede or are being made
by RMC. Given the unique nature of each collatasdet, each borrower's circumstances, and theo$aieortgage loans

underwritten primarily based on the value of thal estate collateral are infrequent and are naaliyspublicly reported, even

within the lending trade associations, the faiueabf the loans approximates the carrying valusubstantially all cases.

NOTE 6 — COMMITMENTS AND CONTINGENCIES, OTHER THAN LOAN COMMITMENTS AND
SYNDICATION COSTS

Legal proceedings

In the normal course of business, the company neapiine involved in various legal proceedings sucasaggnment of rents,
bankruptcy proceedings, appointment of receivaerigwful detainers, judicial foreclosure, etc., tda¥ce the provisions of the
deeds of trust, collect the debt owed under thengsory notes, or to protect, or recoup its investnfrom the real property
secured by the deeds of trust and to resolve dispogtween borrowers, lenders, lien holders anchamécs. None of these
actions typically would be of any material importan As of March 31, 2013, the company is not ingdiin any legal

proceedings other than those that would be coresideart of the normal course of business.

Commitments

There were no commitments other than those distdlivsB ote 4.

NOTE 7 — SUBSEQUENT EVENTS

None
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Iltem 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FIN ANCIAL CONDITION AND RESULTS OF
OPERATIONS

The following discussion and analysis should bel ieaconjunction with the unaudited financial stagnts and notes thereto,
which are included in Item 1 of this Report, as Iwa$ the audited financial statements and the ntieseto, and
“Management’s Discussion and Analysis of Finan€iahdition and Results of Operations” included ia tompany’s Annual
Report on Form 10-K for the year ended Decembef312.

Forward-Looking Statements

Certain statements in this Report on Form 10-Q klaie not historical facts may be considered fodwaoking statements
within the meaning of Section 27A of the Securittes of 1933, as amended, and Section 21E of tlheréies and Exchange
Act of 1934, as amended, including statements dagguthe Company’s expectations, hopes, intentibabefs and strategies
regarding the future. Forward-looking statementduide statements regarding future interest ratéseemonomic conditions
and their effect on the company and its assetsthialifference between net income recorded asld destributed to members
will diminish in the future, trends in the Califoanreal estate market, estimates as to the allosvordoan losses, estimates of
future member redemptions, the company’s full itwest of cash, future funding of loans by the conypaand beliefs
relating to the impact on the company from curessanomic conditions and trends in the financial eratlit markets. Actual
results may be materially different from what igjpcted by such forward-looking statements. Fadtwss might cause such a
difference include unexpected changes in econowngliions and interest rates, the impact of cortipetiand competitive
pricing and downturns in the real estate marketathich the company has made loans. All forward-lngkstatements and
reasons why results may differ included in thisrRdr0-Q are made as of the date hereof, and we a&ssonobligation to
update any such forward-looking statement or reaggnactual results may differ.

Overview

Redwood Mortgage Investors IX, LLC (the “companig)a Delaware limited liability company formed irctober 2008 to
make loans secured primarily by first and secorebldeof trust on California real estate. Redwoodtlyige Corp. (“RMC”)
and its wholly-owned subsidiary Gymno LLC (“Gymndaije the managers of the company. The addres® afoimpany and
the managers is 900 Veterans Blvd., Suite 500, RedvCity, California 94063. The mortgage loans ¢hepany invests in
are arranged and are generally serviced by RMCha&t Burwell is the president and majority shardépl(through his
holdings and beneficial interests in certain trustlRMC.

Current Economic Conditions

There have been no significant changes to the esimnoonditions since the filing of the annual reépom Form 10-K for the
year ended December 31, 2012.

Critical Accounting Policies

See Note 2 (Summary of Significant Accounting He§ to the financial statements included in Palteim 1 of this report for
a detailed presentation of critical accounting gie, which presentation is incorporated by thisrence into this Item 2.

Managers and Other Related Parties

See Notes 1 (Organization and General) and 3 (Masand Other Related Parties) to the financiéstants included in Part
I, Item 1 of this Report for a detailed presentatid the various company activities for which rethparties are compensated
and other related transactions, including the fdionaloan to RMC, which presentation is incorpodaby this reference into
this Item 2.
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Results of Operations

The company’s operating results are discussed bfeptine three months ended March 31, 2013 comparéte same period
for 2012.

Changes during the three
months ended March 31,
2013 versus 2012

Dollars Percent
Revenue, net
Interest income
Loans, net $ 77,396 42%
Imputed interest on formation loan 551 19
Other interest, net — —
Total interest income 77,947 42
Interest expense, amortization of discount on faiondoan 551 19
Net interest income 77,396 42
Late fees 1,544 118
Other — —
Total revenues, net 78,940 43
Provision for loan losses — —
Operating expenses
Mortgage servicing fees 2,470 48
Asset management fees — —
Costs through RMC 9,557 53
Professional services 1,484 81
Other 1,573 322
Total operating expenses, net 15,084 59
Net income $ 63,856 40%

Please refer to the above table and the Statenoéritscome in the financial statements in Part énit1l of this report,
throughout the discussions of Results of Operations

In spite of challenging economic and market coodgi for real estate lenders beginning before ounda, we have not
experienced some of the market setbacks that heeme typical for real estate lenders since 2008. [Endling to date has
produced a low delinquency rate and only one defahich was cured by full loan reinstatement. Thghtt market for
mortgage credit among traditional lenders suchaagk$ has increased the number of borrowers who meetinderwriting
standards but who are no longer qualified for beneklit. These borrowers have been willing to acceptrates and fees. This
is reflected in the favorable stated and effectiidds on the portfolio discussed below in the isectRevenue — Interest —
Loans, net.”
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Revenue — Interest - Loans, net

The increase in interest on loans is due to thevrof the secured loan portfolio. The average sstipan balance, the stated
average yield and the effective average yield fatehe three months ended March 31, 2013 and 2&E2shown in the table
below.

Three months ended March 31,

2013 2012
Daily average secured loan balatice $ 12,259,000 $ 8,133,087
Interest on loans, net 261,296 183,900
Amortization loan administration fees 27,840 11,476
Interest on loans, gross 289,136 195,376
Portfolio Average Yield Rate 9.9 9.21%
Effective Yield Rate 9.4 9.04%

(1) Portfolio Review — See Note 4 (Loans) to thaaficial statements included in Part I, ltem 1 o teport for a
detailed presentation on the secured loan portfolio

Operating Expenses — Mortgage servicing fees

The increase in mortgage servicing fees for 201l8ats the increase in the secured loan portfotited above in Revenue —
Interest — Loans, net.

Operating Expenses — Asset management fees

During 2013 and 2012, RMC waived asset manageneest ¢f $29,725 and $22,026, respectively. Ther®iassurance that
RMC will waive its right to receive such fees inite periods.

Operating Expenses — Costs through RMC

The increase in costs through RMC is consistertt thi¢ increase in total assets under management.
Operating Expenses — Professional services

The increase in professional services in 2013 éstduncreases to outside consultants.

Operating Expenses — Other

The increase in other expenses in 2013 is duectedred printing and costs related the increasetbeuof investors compared to
2012.

Liquidity and Capital Resources

The company relies upon sales of units, loan paybffrrowers’ mortgage payments, and, to a leggged and, if obtained, a
line of credit, or proceeds from real estate owfigdncing or sales, should the company acquirectiiateral securing our
loans, for the source of funds for loans. We expesh will be generated from borrower paymentsntdrest, principal and
loan payoffs and the resulting cash flow will ex¢emmpany expenses, earnings and unit redemptiom®ess cash flow, if
any, will be invested in new loan opportunities.

23



Distributions

During the three months ended March 31, 2013 arftR,26he company, after allocation of syndicatiorstsp made the
following allocation of profits and distributions gash both to the members who elected to parteijra the distribution
reinvestment plan and those who chose not to gaati in the distribution reinvestment plan.

Three months ended March 31,

2013 2012
Reinvesting $ 122,433 $ 78,049
Distributing 135,300 113,187
Total $ 257,733 $ 191,236
Percent of members’ capital, electing distribution 52% 59%

Unit redemption program
During the three months ended March 31, 2013, Tb.0fts were redeemed.

While the managers have set an estimated valubdaunits, such determination may not be repreteataf the ultimate price
realized by a member for such units upon sale. blaip trading market exists for the units and nandikely to develop.
Thus, there is no certainty the units can be sbldmice equal to the stated value of the capitabunt.

Contractual Obligations, Commitments and Contingenies

At March 31, 2013 the company had $14,756 remaitinge funded on a rehabilitation loan and apprexety $1,820,000
was to be reimbursed to RMC for syndication costgiogent upon future sales of member units. See MdLoans) and Note
6 (Commitments and Contingencies, Other Than Loami@itments and Syndication Costs) to the finanstatements
included in Part I, Item 1 of this report for a @ittd presentation on commitments and contingeneibgch presentation is
incorporated by this reference into this Item 2.

Item 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES AB OUT MARKET RISK

Not included because the company is a smaller tiegorompany

Iltem 4. CONTROLS AND PROCEDURES
Evaluation of Disclosure Controls and Procedures

The company carried out an evaluation, under tpersision and with the participation of the managefrthe effectiveness of
the design and operation of the company’s discsontrols and procedures (as defined in Rule Bfa}lof the Securities
Exchange Act of 1934) as of the end of the perimeeced by this report. Based upon that evaluatioe,managers concluded
the company’s disclosure controls and procedures efiective.

Changes to Internal Control Over Financial Reporting

There have not been any changes in the managéeziséh control over financial reporting (as suatmtés defined in Rule 13a-
15(f) under the Exchange Act) during the quarteteehMarch 31, 2013 that have materially affectecare reasonably likely
to materially affect, the manager’s internal cohtwver financial reporting.
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ITEM 1.

ITEM 1A.

ITEM 2.

ITEM 3.

PART Il - OTHER INFORMATION

Legal Proceedings

In the normal course of business, the company neprbe involved in various legal proceedings such as
assignment of rents, bankruptcy proceedings, appeint of receivers, unlawful detainers, judicialeiclosure,
etc., to enforce the provisions of the deeds aofttroollect the debt owed under the promissory :jobe to
protect, or recoup its investment from the realpprty secured by the deeds of trust and to resdisgutes
between borrowers, lenders, lien holders and méchahlone of these actions typically would be ofy an
material importance. As of March 31, 2013, the campis not involved in any legal proceedings otthemn
those that would be considered part of the normiatse of business.

Risk Factors
There have been no material changes to the righriaset forth in the "Risk Factors" section of éumual

Report on Form 10-K for the year ended Decembef312.

Unregqistered Sales of Equity Securities and Use Bfroceeds

Use of Proceeds from Registered Securities

On June 8, 2009, the company’s Registration Staterme Form S-11 (File No. 333-155428), covering our
primary offering to the public of up to 150,000,0aits of membership interests and our offeringy@mbers of

up to 37,500,000 units of membership interestsyamsto our distribution reinvestment plan, in eaake for
$1.00 per unit, was declared effective by the Sgesrand Exchange Commission, and the company
commenced its initial public offering.

On December 4, 2012, the company’s initial publféeing was terminated, the company’s Registration
Statement on Form S-11 (File No. 333-181953) wasladed effective by the Securities and Exchange
Commission, and the company commenced its firkiiebn public offering, pursuant to which it is effing the
same number of units in its primary offering (15MMO0 units) and under its distribution reinvesimglan
(37,500,000 units) as were offered in its initiabpc offering, at the same price per unit as thidal public
offering.

As of March 31, 2013, 16,249,319 units had beer sol the offerings, for gross offering proceeds of
$16,249,319, including 758,838 units issued underdistribution reinvestment plan and 128,464 ufitsn
premiums paid by RMC.

From the subscription proceeds of $15,545,017,ngarred approximately $1,088,166 in selling comioiss
and from the subscriptions admitted of $15,362,@X¢luding units issued under our distribution veistment
plan and units from premiums paid by RMC), we imedrapproximately $691,291 in organization androfte
costs. We intend to use substantially all of thieaffering proceeds from the offerings to make man

Recent Sales of Unregistered Securities

During the period covered by this quarterly reptte company did not sell any equity securitieg thare not
registered under the Securities Act of 1933, aedcctimpany did not repurchase any of its securities.

Defaults Upon Senior Securities

Not Applicable.
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ITEM 4. Mine Safety Disclosures

Not Applicable.

ITEM 5. Other Information

None.
Exhibits
31.1 Certification of Manager pursuant to Sectio6g 8f the Sarbanes-Oxley Act of 2002
31.2 Certification of Manager pursuant to Sectio6g 8f the Sarbanes-Oxley Act of 2002
32.1 Certification of Manager pursuant to Secti6s 8f the Sarbanes-Oxley Act of 2002
32.2 Certification of Manager pursuant to Secti6s 8f the Sarbanes-Oxley Act of 2002

101.INS* XBRL Instance Document

101.SCH* XBRL Taxonomy Extension Schema Document
101.CAL*  XBRL Taxonomy Extension Calculation Linkd&aDocument
101.DEF* XBRL Taxonomy Extension Definition Linkm®ocument
101.LAB*  XBRL Taxonomy Extension Label Linkbase Rmaent
101.PRE* XBRL Taxonomy Extension Presentation Lisd Document

XBRL (Extensible Business Reporting Language) imfation is furnished and not filed herewith, is aqiart of a registration

statement or prospectus for purposes of sectionsr I of the Securities Act of 1933, is deemedfitet! for purposes of
section 18 of the Securities Exchange Act of 128l otherwise is not subject to liability undersheections.
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, this report has been signed bdlgwhe following
persons on behalf of the registrant and in the @apidicated on the 15th day of May, 2013.

Signature Title Date

/S/ Michael R. Burwell

Michael R. Burwell President, Secretary/Treasofer May 15, 2013
Redwood Mortgage Corp. (Principal
Financial and Accounting Officer);
Director of Redwood Mortgage Corp.

IS/ Michael R. Burwell

Michael R. Burwell May 15, 2013
Manager of Gymno LLC
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Exhibit 31.1
PRESIDENT’S CERTIFICATION
I, Michael R. Burwell, certify that:

1. | have reviewed this quarterly report on FormQ@Q@f Redwood Mortgage Investors IX, LLC, a Delagvdrimited
Liability Company (the “Registrant”);

2. Based on my knowledge, this report does notatorgny untrue statement of a material fact or dmstate a material
fact necessary to make the statements made, indfghe circumstances under which such statemgete made, not
misleading with respect to the period covered Iy ithport;

3. Based on my knowledge, the financial statememtd, other financial information included in theport, fairly present
in all material respects the financial conditioasults of operations and cash flows of the Registma of, and for, the
periods presented in this report;

4. The Registrant’s other certifying officers andré responsible for establishing and maintainiisgldsure controls and
procedures (as defined in Exchange Act Rules 18a)}Hmnd 15d-15(e)) and internal control over firiaheporting (as
defined in Exchange Act Rules 13a-15(f) and 15-(f}] %or the Registrant and have:

(@) designed such disclosure controls and procedume caused such disclosure controls and procsdiarebe
designed under our supervision, to ensure that rrmbt@formation relating to the Registrant, incing its
consolidated subsidiaries, is made known to usthgre within those entities, particularly during theriod in
which this report is being prepared;

(b)  designed such internal control over financedarting, or caused such internal control overrfaial reporting to
be designed under our supervision, to provide regse assurance regarding the reliability of finaheporting
and the preparation of financial statements foremw purposes in accordance with generally acdepte
accounting principles;

(c) evaluated the effectiveness of the registragisslosure controls and procedures and presentdus report our
conclusions about the effectiveness of the discéosontrols and procedures, as of the end of thegeovered
by this report based on such evaluation; and

(d) disclosed in this report any change in thestegnt’s internal control over financial reportitigat occurred during
the registrant’'s most recent fiscal quarter (ttggsteant’s fourth fiscal quarter in the case ofaamual report) that
has materially affected, or is reasonably likelymaterially affect, the Registrant’s internal cohtover financial
reporting; and

5. The Registrant’s other certifying officers antldve disclosed, based on our most recent evatuafiinternal control
over financial reporting, to the Registrant’s aaditand the audit committee of the Registrant’srébad directors (or
persons performing the equivalent functions):

(&) all significant deficiencies and material weagses in the design or operation of internal comiver financial
reporting which are reasonably likely to adversdfgct the Registrant’s ability to record, processnmarize and
report financial information; and

(b) any fraud, whether or not material, that inesivmanagement or other employees who have a s@mifiole in
the Registrant’s internal control over financigboeting.

/s/ Michael R. Burwell

Michael R. Burwell, President,
(principal executive officer and principal finanktdficer)
Redwood Mortgage Corp.,
Manager
May 15, 2013
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Exhibit 31.2
PRESIDENT AND CHIEF FINANCIAL OFFICER CERTIFICATION
I, Michael R. Burwell, certify that:

1. | have reviewed this quarterly report on FormQ@Q@®f Redwood Mortgage Investors IX, LLC, a Delagvdrimited
Liability Company (the “Registrant”);

2. Based on my knowledge, this report does notatorgny untrue statement of a material fact or amstate a material
fact necessary to make the statements made, indfghe circumstances under which such statemgete made, not
misleading with respect to the period covered Iy ithport;

3. Based on my knowledge, the financial statememtd, other financial information included in theport, fairly present
in all material respects the financial conditioasults of operations and cash flows of the Registma of, and for, the
periods presented in this report;

4. The Registrant’s other certifying officers andré responsible for establishing and maintainiisgldsure controls and
procedures (as defined in Exchange Act Rules 18a)}Hmnd 15d-15(e)) and internal control over firiaheporting (as
defined in Exchange Act Rules 13a-15(f) and 15-(f}]1 %or the Registrant and have:

(@) designed such disclosure controls and procedume caused such disclosure controls and procsdiarebe
designed under our supervision, to ensure that rrmbt@formation relating to the Registrant, incing its
consolidated subsidiaries, is made known to usthgre within those entities, particularly during theriod in
which this report is being prepared;

(b) designed such internal control over financedarting, or caused such internal control overrfaial reporting to
be designed under our supervision, to provide megsle assurance regarding the reliability of finaheeporting
and the preparation of financial statements foremml purposes in accordance with generally acdepte
accounting principles;

(c) evaluated the effectiveness of the registradisslosure controls and procedures and presentduds report our
conclusions about the effectiveness of the discéosontrols and procedures, as of the end of thegeovered
by this report based on such evaluation; and

(d) disclosed in this report any change in thestegnt’s internal control over financial reportitigat occurred during
the registrant’'s most recent fiscal quarter (tlggsteant’s fourth fiscal quarter in the case ofaamual report) that
has materially affected, or is reasonably likelymaterially affect, the Registrant’s internal cohtover financial
reporting; and

5. The Registrant’s other certifying officers antldve disclosed, based on our most recent evatuafiinternal control
over financial reporting, to the Registrant’s aaditand the audit committee of the Registrant’srébad directors (or
persons performing the equivalent functions):

(@ all significant deficiencies and material weesses in the design or operation of internal cbmver financial
reporting which are reasonably likely to adversdfgct the Registrant’s ability to record, processnmarize and
report financial information; and

(b) any fraud, whether or not material, that inesivmanagement or other employees who have a s@mifiole in
the Registrant’s internal control over financigboeting.

/s/ Michael R. Burwell

Michael R. Burwell,
Manager of Gymno LLC,
Manager

May 15, 2013
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Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Redwdddrtgage Investors 1X, LLC (the “company”) on Fort0-Q for the
period ended March 31, 2013 as filed with the Séesrand Exchange Commission on the date herkef‘Report”), pursuant
to 18 U.S.C. (S) 1350, as adopted pursuant to 8)d® the Sarbanes-Oxley Act of 2002, |, MichaeBRrwell, certify that to
the best of my knowledge:

(1) The Report fully complies with the requiremeotsection 13(a) or 15(d) of the Securities ExgjeaAct of
1934; and

(2) The information contained in the Report faphesents, in all material respects, the finanaalition and
results of operations of the company at the datddar the periods indicated.

A signed original of this written statement reqdit®y Section 906 has been provided to Redwood Mgednvestors IX, LLC

and will be retained by Redwood Mortgage Invest¥rd LC and furnished to the Securities and Excle@pmmission or its
staff upon request.

/s/ Michael R. Burwell

Michael R. Burwell, President,

(principal executive officer and principal finanktdficer)
Redwood Mortgage Corp.,

Manager

May 15, 2013
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Exhibit 32.2

CERTIFICATION PURSUANT TO
18 U.S.C SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Redwdddrtgage Investors 1X, LLC (the “company”) on Fort0-Q for the
period ended March 31, 2013 as filed with the Séesrand Exchange Commission on the date herkef‘Report”), pursuant
to 18 U.S.C. (S) 1350, as adopted pursuant to 8)d® the Sarbanes-Oxley Act of 2002, |, MichaeBrRrwell, certify that to
the best of my knowledge:

(1) The Report fully complies with the requiremeotsection 13(a) or 15(d) of the Securities ExgjeaAct of
1934; and

(2) The information contained in the Report faphesents, in all material respects, the finanaalition and
results of operations of the company at the datddar the periods indicated.

A signed original of this written statement reqdit®y Section 906 has been provided to Redwood Mgednvestors IX, LLC

and will be retained by Redwood Mortgage Invest¥rd LC and furnished to the Securities and Excle@pmmission or its
staff upon request.

/s/ Michael R. Burwell

Michael R. Burwell,
Manager of Gymno LLC,
Manager

May 15, 2013
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